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Abstract 

The phenomenon of financial globalization is newly established, its first roots back to the Sixties 
and Seventies of the last century, and then quickly developed in the eighties and nineties of the last 
century. And financial globalization has opened the debate about the dangers of falling into a 
financial crisis at the global level, therefore, will be between supporters and opponents. 

Although this, financial globalization allowed the growth of the institutions of the financial sector in 
new markets for both developed and emerging countries. The mattes which helped to develop 
financial instruments in the way it appears today, and also enabled financial institutions to achieve 
high revenues and profits wish higher degrees of diversification to their port folios. The current 
financial crisis came to fundamentally and radically reconsider the phenomenon of financial 
globalization, so to what extent did financial globalization exacerbates the recent financial crisis? And 
what is the future of financial globalization in light of this crisis? 
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Justina Banyt, Vilma Rainy, GLOBAL FINANCIAL CRISIS: REASONS, EFFECTS AND 
SOLUTIONS Globalization: Quo Vadis? , site: 
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cell lane pally A giall & gone gle Gib Yl 5 Aula Gye Chae! ) sAlLadll Al SY) 2 i 
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